
RETAIL INVESTMENT OR OWNER 
USER OPPORTUNITY

FOR SALE

THE 
GLASSHOUSE 

LOFTS

129 Queen Street East
Jones Lang LaSalle Real Estate Services Inc. (“JLL” and / or the “Advisor”) is pleased to offer 
for sale a 100% interest in a commercial retail condominium unit at 129 Queen Street East (the 
“Property”). The Property represents an excellent opportunity to acquire a ground floor retail 
unit in The Glasshouse Lofts, a boutique condominium located steps from the Downtown Core. 
Strategically located approximately 50 metres west of Jarvis Street and 450 metres east of 
Yonge Street, the Property is directly adjacent to the newly proposed 88 Queen development, a 
three-tower high-rise development project by Lee Development Group consisting of 27, 28 and 
49-storey towers.



Property 
Details
Property
The Property represents an excellent opportunity to acquire a 1,679 square foot retail condominium in Toronto’s emerging Downtown 
East node. Built in 2010 by Exeter Developments, The Glasshouse Lofts consists of 84 units spread over 13 storeys.

Location
Located less than 500 metres from Toronto’s iconic Yonge Street and the city’s Financial Core, 129 Queen Street East is positioned 
amongst an abundance of new density and demographic growth rapidly intensifying the  Downtown East, while also benefitting from 
direct access to the TTC’s Queen Street East line providing ease of accessability to the rest of the city.

Downtown Toronto has seen extraordinary residential development in recent years with unprecedented levels of new unit sales 
recorded during 2017 (24,900 units). Fueled by strong population growth and Millennials desire to live Downtown, this trend is expected 
to continue for the foreseeable future. Furthermore, while the immediate area is subject to increased density and demographic growth, 
the Property Core positioning embraces a widerange of national retailers, including well-known brands in the immediate vicinity such 
as McDonalds, Scotiabank, Subway, Domino’s Pizza and Wild Wing.

Salient Facts

Highlights
• Commercial condominium unit 
(1,679 sf) on the ground floor of The 
Glasshouse Lofts

• Convenient access to TTC via 
Queen East & Jarvis streetcars; four 
minutes from Queen subway station

• Surrounded by extensive 
residential and mixed-use high-rise 
development

• Ideal for an owner-user or value-
add investor seeking exposure to a 
growing residential node located 
steps from the Downtown Core

Floor Plans
125 QUEEN STREET EAST

129 QUEEN STREET EAST

127 QUEEN 
STREET EAST

$91,556 
Average. HH Income*

90,947 
Daytime Population*

29,000 
Approx. Vehicles per Day*

*Trade Area of 0.67 sq. km.

Unit Size:
Frontage:

Building Name:

1,679 sf
20 ft
The Glasshouse Lofts

Year Built:
Official Plan:
Asking Price:

2010
Mixed Use Area
$1,250,000



The Downtown East node has experienced an abundance of new residential development in recent years due to excellent geographical 
attributes, abundant local amenities and supportive local planning policies. Moreover, the immediate area is poised for several new high-
rise condominium projects in the near future, including 88 Queen, a three tower high-rise project providing over 1,100 new residential 
units to the immediate area. New developments are projected to grow the immediate trade areas (165 acres) population by 17.5% by 
2025. Moreover, there are currently a total of 47 active developments in close proximity to the Property either under construction or in 
pre-construction phases, representing nearly 16,500 new suites entering the market. These projects are 97% sold and average pricing is 
near $740 per square foot.

Queen  Street East

Jarvis Street

Not only are high-rise residential developments surging in the immediate area, but downtown Toronto’s office market also saw over 1.53 
million square feet of net positive absorption during 2017, causing an 80 basis point drop in vacancy. Though office vacancy has steadily 
been on healthy decline since 2014, the city has since seen 5.2 million square feet of new supply while an additional 3.2 million square 
feet of projects are currently underway. Development is expected to continue in Downtown East as urbanization and intensification 
trends continue throughout the GTA and Canada.  Young professionals and young families continue to choose downtown over the 
suburbs due to accessibility to work, transit, and amenities of downtown living.

Development Activity

Residential Development 

ENTERTAINMENT
 DISTRICT FINANCIAL

 CORE

EATON 
CENTRE

Fleur                        
by Menkes 

29-storeys  
320-suites              
72% sold                 

U/C

Ivy Condos by Sher 
Corp. & Dream 
Developments 

32-storey 
253-suites 
100% sold 

Pre 

Max Condos by Tribute 
Communities 

36-storey 
363-suites 
90% sold 

Pre

O2 Maisonettes on 
George by Identity 

Developments

14-storey 
53-suites 
91% sold 

Reg



Although information has been obtained from sources deemed reliable, Owner, Jones Lang LaSalle, and/or their represen-
tatives, brokers or agents make no guarantees as to the accuracy of the information contained herein, and offer the Property 
without express or implied warranties of any kind. The Property may be withdrawn without notice. If the recipient of this 
information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that 
agreement. ©2018. Jones Lang LaSalle. All rights reserved. *Sales Representative **Broker.

Offering Process

JLL has been exclusively retained by the Vendor to seek 
proposals to acquire the Property. The Property is offered 
for sale at $1,250,000 on an ‘as-is, where-is’ basis, free and 
clear of debt. The Vendor’s objective is to maximize sale 
proceeds, while preference will be given to offers with limited 
conditionality and a timely closing. Offers should be submitted 
to the attention of Elliot Medoff, Euan Darling and Michael 
Botting at 22 Adelaide Street West, Suite 2600, Toronto, ON, 
M5H 4E3.

For more information please contact:

Elliot Medoff* 
Vice President 
Capital Markets 
+1 416 238 9768 
Elliot.Medoff@am.jll.com

Michael Botting*
Associate 
Capital Markets
+1 416 238 9829
Michael.Botting@am.jll.com

*Sales Representative

Euan Darling*
Senior Associate 
Capital Markets
+1 416 238 9961
Euan.Darling@am.jll.com


